India Fund

Portfolio of Investments 31 August 2015

COMMON STOCKS (SHARES) 636,373 Mahindra CIE Automotive Ltd 2,750,357  0.55
] 173,311 Maruti Suzuki India Ltd 10,875,398  2.16
India , , 943,527 Motherson Sumi Systems Ltd 4307,792  0.86
558,706 Adani Ports & Special Economic 138,286 Multi Commodity Exchange
Zone Ltd ‘ 2,987,470 059 of India Ltd 2,546,685  0.51
720,458 Ahlgwaha Contracts India Ltd 2,620,636 0.52 457.651 NCC Ltd/India 493,623 0.10
129,613 Arv!nd Infrastructure Ltd 89,106 0.02 329,582  NIIT Technologies Ltd 2.312.156 0.46
1220414 AnvindLtd 4,982,631  0.99 1223157 NTPC Ltd 2234711 044
1471,185  Ashoka Buildcon Ltd 4,067,752 081 46,027 Oracle Financial Services
320764  Aurobindo Pharma Ltd 3735310 074 Software Lid 2870430 067
648,598 Axis Bank Ltd 4954128 0.98 3,261,357 Power Grid Corp of India Ltd 6423325  1.28
1,263,641 BajajCorp Ltd 9615838 1.9 871,688 Reliance Industries Ltd 11,223434 2.3
133,802 Bajaj Finance Ltd 10,106,756 2.01 245,627 Repco Home Finance Ltd 2,682,221 053
3,383,216 Bank of Baroda 9,402,770 1.87 46,373 Shree Cement Ltd 7519925  1.49
351,552 Bharat Forge Ltd 6176421 1.23 3,311,746  State Bank of India 12,322,834  2.45
1,468,031 Bharat Petroleum Corp Ltd 19,504,551 3.88 783,911  Sterlite Technologies Ltd 911,566 0.18
1,208,656 Bharti Airtel Ltd - 6.441,923  1.28 681,518 Tata Chemicals Ltd 4098848 081
291,993 Britannia Industries Ltd 12,869,875 2.56 647,609 Tata Consultancy Services Ltd 24979344 497
310,189 Cadila HAeaLthcare Ltd 8,857,477 1.76 2554343 Tata Motors Ltd 9,135,691 182
902,516 Coal India Ltd _ 4973851 0.99 541,353 Tech Mahindra Ltd 4194010 083
845,494  Coromandel International Ltd 2,394,983 0.48 1,652,947 Thomas Cook India Ltd 5277744 1.05
941,579 Crompjcon Grgaves Ltd 2,421,405 0.48 318,515  Torrent Pharmaceuticals Ltd 7,699,942 1.53
183,739 Cummins India Ltd 3,037,671 0.60 1,050,591 Torrent Power Ltd 2,442,555  0.49
234,947 Dr Reddy's Laboratories Ltd 15,207,141 3.02 254394 UltraTech Cement Ltd 11,059,012 220
16,954 Eicher Motors Ltd 4,849,596 0.96 141,378 United Breweries Ltd 1818082 036
846,460 FinolexCables Ltd 3.089,489  0.60 238,692 United Spirits Ltd 11,876,072 2.36
426,353  Glenmark Pharmaceuticals Ltd 7,406,581 1.47
314,976 Godrej Industries Ltd 1,749,840  0.35 479,685,539 95.37
831,268 Gujarat Gas Limited 9,292,333 1.85 .
1,981,366 Gujarat Pipavav Port Ltd 5,084,935  1.01 United States
2,839,074 Gujarat State Petronet Ltd 5261736 1.05 44,423 Monsanto India Ltd 1744643 035
278,949 Havells India Ltd 1,091,667 0.22 Total Common Stocks (Shares) 481,430,182 95.72
620,088 HCL Technologies Ltd 9,058,089  1.80
584,897 HDFC Bank Ltd 10,483,031  2.08
1,137,784 Hindustan Petroleum Corp Ltd 14,437,320 2.87 BONDS
692,798 Housing Development Finance India
Corp Ltd 12,361,976 2.46 INR 2,500,000 NTPC Ltd 8.49% 25/3/2025 477277 0.09
1,190,234 Indusind Bank Ltd 15,422,126 3.07
9,971  Info Edge India Ltd 112512 002 Total Bonds 477,277 009
2,905,242 Infosys Ltd 47,829,965 9.51 Total Transferable Securities and Money
726,955  Inox Wind Ltd 4,003,037 0.80 Market Instruments Admitted to an
500,008 Ipca Laboratories Ltd 5,954,590 1.18 Official Stock Exchange Listing or
829,701  Jyothy Laboratories Ltd 3,936,633 0.78 Dealt in on Another Regulated Market 481,907,459 95.81
891 ,777 Kotak Mahindra Bank Ltd 8,785,320 1.75 Total Portfolio 481 ’907,459 95.81
1,605,533  KSK Energy Ventures Ltd 848,958 0.17
787,489 Larsen & Toubro Ltd 18,088,584  3.78 Other Net Assets 21067083 419
54,517  Lupin Ltd 1,587,369  0.32
631,295 Maharashtra Seamless Ltd 1596400 032 | lotalNetAssets(USD) 502,974,542 100.00

The above investments are those held by BlackRock India Equities (Mauritius) Limited, which is a wholly owned subsidiary of the Company.
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India Fund continued

Open Exchange Traded Futures Contracts
as at 31 August 2015

(3,329) INR CNX Nifty Index September 2015 10,015,858 (21,841)
Total 10,015,858 (21,841)

Note: The net unrealised depreciation of USD 21,841 attributed to this transaction is included in the Statement of Net Assets (see Note 2c).

Sector Breakdown
as at 31 August 2015

Information Technology 18.16
Financials 17.73
Healthcare 10.80
Industrials 10.65
Energy 9.97
Consumer Discretionary 8.66
Consumer Staples 7.19
Materials 6.00
Utilities 5.37
Telecommunication Services 1.28
Other Net Assets 4.19

100.00

Open exchange traded futures contracts (21,841)

The notes on pages 504 to 515 form an integral part of these financial statements.
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