World Healthscience Fund

Portfolio of Investments 31 August 2015

COMMON STOCKS (SHARES) 120,000 Baxter International Inc 4,635,600 0.12
) 471,896  Becton Dickinson and Co 67,367,873 1.71
Belgium 74,500  BioCryst Pharmaceuticals Inc* 888785  0.02
279,500 UCB SA 21,167,726 0.54 212,807 Biogen Inc 64,099,596  1.63
150,100 BioMarin Pharmaceutical Inc 20,134,414 0.51
42600 ferm”t%a. L 90750 004 41,200 Bio-Rad Laboratories Inc'A' 5722680  0.15
: xovant seiences 099, : 4,556,200  Boston Scientific Corp 77273152 1.96
Canada 1,547,988  Bristol-Myers Squibb Co 93,622,314 2.38
409’300 Valeant Pharmaceuticals 474,468 Cardinal Health Inc 39,532,674 1.00
International Inc 95,956,292  2.43 1,187,508 Celgene Corp 143,450,966 3.64
204,600 Cerner Corp 12,797,730 0.32
France 506,800 Charles River Laboratories
98,200 Cellectis SA ADR 3,254,348 0.08 International Inc 35,283,416 0.90
1,037,400 Sanofi 102,767,089 2.61 29,386 Cidara Therapeutics Inc 429,036 0.01
106,021,437 2.69 317,700 Cigna Corp 44,319,150 112
134,900 CONMED Corp 7,271,110 0.18
Germany 242,500  Cooper Cos Inc/The 39,881,550 1.01
548,300 Bayer AG 74,545,643 1.89 124,200 CRBardInc 24,340,716 0.62
193,600 Dermira Inc 5,161,376 0.13
Ireland 190,300 DexCom Inc* 18,040,440 0.46
517,300 Alkermes Plc 32,227,790 0.82 268,000 Dyax Corp 6,260,480 0.16
315,277 Allergan plc 97,420,593 2.47 155,384  Edwards Lifesciences Corp 22,314,696 0.57
59,300 Jazz Pharmaceuticals Plc 10,147,416 0.26 1,356,400 EliLilly & Co 113,300,092 2.87
407,087 Mallinckrodt Plc 36,283,664 0.92 343,591  Express Scripts Holding Co 29,078,106 0.74
1,737,979  Medtronic Plc 127,741,457 3.24 186,100 FEICo* 14,031,940 0.36
112,642 Perrigo Co Ple 20,791,460 0.53 160,600 Genomic Health Inc* 4,426,136 0.11
324,612,380 8.24 599,086 Gilead Sciences Inc 64,192,065 1.63
116,400 Global Blood Therapeutics Inc 5,645,400 0.14
Israel 475,269 HCA Holdings Inc 41,804,661 1.06
1,145,700 Teva Pharmaceutical Industries 82,800 Humanalnc 15,341,184 0.39
Ltd ADR 74,310,102 1.89 100,100  Illumina Inc 20,020,000 0.51
325,507 Inotek Pharmaceuticals Corp 3,922,359 0.10
Japan 38,700 Intuitive Surgical Inc 19,903,797 0.50
884,200 Chugai Pharmaceutical Co Ltd 33,102,297 0.84 213,000 Isis Pharmaceuticals Inc 11,001,450 0.28
988,000 Johnson & Johnson 983,603,120 2.37
Jersey 455,100 Masimo Corp 18,836,589 0.48
196,500  Shire Plc ADR 45,825,765 1.16 459,500  McKesson Corp 92.639.795 235
122,600 Medivation Inc 11,405,478 0.29
Netherlands ’ s
1,700,500 Merck & Co Inc 92,541,210 2.35
953,900 Mylan NV 48,610,744 123 188,834 Neurocrine Biosciences Inc 8,914,853 0.23
Switzerland 2,564,600  Pfizer Inc 83,376,146 212
‘\39,800 Actelion Ltd 19,091,1‘\6 0.48 261,500 Phibro Animal Health Corp ‘Al 9,346,010 0.24
1 ,683,200 Novartis AG 1 64,856,547 4.18 74,700 pPTC Therapeutics Inc* 3,01 1 ,904 0.08
572,300 Roche Holding AG 155,595,778 3.95 102,022 Regeneron Pharmaceuticals Inc* 54,046,155 1.37
132,200 Sarepta Therapeutics Inc 4,850,418 0.12
339,543,441 8.61 192,800 Seres Therapeutics Inc* 8,059,040 0.20
United Kingdom 160,451  Spark Therapeutics Inc 7,229,922 0.18
1,258,000 AstraZeneca Plc 79.812.401 2.03 942,100  StJude Medical Inc 67,755,832 1.72
759,800  Stryker Corp 75,797,648 1.92
United States 160,600 Teladoc Inc 4,429,348 0.11
2,302,800 Abbott Laboratories 106,550,556 2.70 317,500 Thermo Fisher Scientific Inc 39,965,313 1.01
1,551,204  AbbVie Inc 98,377,358 2.50 144,468  Ultragenyx Pharmaceutical Inc 16,297,435 0.41
112,000 Acceleron Pharma Inc 3,337,600 0.08 1,299,333  UnitedHealth Group Inc 152,073,934 3.86
273,862  Aetna Inc (Restricted) 32,247,251 0.82 294,900 Universal Health Services Inc 'B' 41,306,643 1.05
704,400 Agilent Technologies Inc 25,442,928 0.65 219,800 Vertex Pharmaceuticals Inc 29,402,646 0.75
290,700 Alder Biopharmaceuticals Inc 11,261,718 0.29 90,000 WellCare Health Plans Inc 8,289,900 0.21
428,868  Alexion Pharmaceuticals Inc 76,179,823 1.93 442,600 Zoetis Inc 20,014,372 0.51
317,300 Amedisys Inc 12,514,312 0.32 2.636.,295.381 66.88
290,800 AmerisourceBergen Corp 'A' 29,327,180 0.74
451,700  Amgen Inc 69,046,862 1.75 Total Common Stocks (Shares) 3,881,503,401 98.47
305,400 Anacor Pharmaceuticals Inc* 41,033,544 1.04 Total Transferable Securities and Money
522,700  AnthemInc 74,275,670 1.88 Market Instruments Admitted to an
50,400 Aquinox Pharmaceuticals Inc 851,760 0.02 Official Stock Exchange Listing or
109,240  AtriCure Inc 2,773,604 0.07 Dealt in on Another Regulated Market 3,881,503,401  98.47
971,400 BaxaltaInc 34,387,560 0.87
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COMMON STOCKS (SHARES)
United States

112,533  Intracellular Therapies Inc 3,049,644 0.08
Total Common Stocks (Shares) 3,049,644 0.08
Total Other Transferable Securities 3,049,644 0.08
Total Portfolio 3,884,553,045 98.55
Other Net Assets 57,317,978 1.45
Total Net Assets (USD) 3,941,871,023  100.00

* Securities lent, see Note 13, for further details.

Open Forward Foreign Exchange Transactions Sector Breakdown
as at 31 August 2015 as at 31 August 2015
Biotechnology 19.07
EUR 19631740  USD 21,414,381 UBS  22/10/2015 652,083 Health Care Equipment 16.44
JPY 3433342000 USD 28,663,063 BNY Mellon  22/10/2015 (297,116) Managed Health Care 8.28
JPY 2,653,145000 USD 21,462,449  CreditSuisse 22/10/2015 457,584 Health Care Distributors 4.09
USD 4,220,764 CHF 4133649  Goldman Sachs  22/10/2015 (66,380) Life Sciences Tools & Services 3.22
USD 13254005  CHF 12,627,250 RBSPlc  22/10/2015 157,868 Health Care Facilities 2.11
Royal Bank Health Care Services 1.17
USD 6,249,848 JPY 774,263,000 of Canada  22/10/2015 (147,040) Health Care Supplies 1.01
Net unrealised appreciation W Electronic Equipment & Instruments 0.36
— Health Care Technology 0.32
| AUDHedgedShareClass (ol Seness o
Other Net Assets 1.45
AUD 34375672 USD 25075329 BNYMellon ~ 15/9/2015 (692,342) T 0000
USD 4,105,256 AUD 5,684,187 BNYMellon ~ 15/9/2015 73,381 ’
Net unrealised depreciation (618,961)
| CNHHedgedShareClass
CNY 446,762 UsD 69,076 BNYMellon  15/9/2015 135
UsD 5,293 CNY 34,488 BNYMellon ~ 15/9/2015 (50)
Netunrealised appreciation 785 Open forward foreign exchange contracts 111,291

HKD 34,583,040 usDh 4,459,395 BNYMellon  15/9/2015 2,510
usb 2,115,036 HKD 16,400,234 BNYMellon  15/9/2015 (923)
Net unrealised appreciation 1,587

SGD 6,044,657 UsD 4,307,237 BNYMellon  15/9/2015 (30,583)
usD 578,091 SGD 814,018 BNYMellon  15/9/2015 2,164
Net unrealised depreciation (28,419)

Total net unrealised appreciation
(USD underlying exposure - USD 135,980,738) 111,291

Note: The net unrealised appreciation attributed to these transactions is included
in the Statement of Net Assets (see Note 2c).

The notes on pages 504 to 515 form an integral part of these financial statements.

Annual Report and Audited Accounts 497



