New Energy Fund

Portfolio of Investments 31 August 2015

FUNDS Switzerland
1,506,600 ABB Ltd 28,794,464 3.12
Ireland
35,362,141 Instituti_ongl Cash Series Plc United Kingdom
- Institutional US Dollar 950,589 Johnson Matthey Plc 39596115 430
Liquidity Fund 35362141  3.84 2,059,300 National Grid Plc 27274769 2.96
Total Funds 35,362,141 3.84 66,870,884 7.26
United States
COMMON STOCKS (SHARES) 425,400  Archer-Daniels-Midland Co 18,060,078  2.06
Belgium 397,300 First Solar Inc 18,669,127 2.03
639,1 46 Umicore SA 25’505’539 277 578,21 2 ITC HOldiﬁgS Corp 19,086,778 2.07
398,192  ItronInc 11,754,628 1.28
Canada 982,490 Johnson Controls Inc 40,321,390 4.38
788,903  AltaGas Ltd* 20,638,160 2.24 431,097 NextEra Energy Inc 42,945,883 4.66
826,800 Canadian Solar Inc* 15,386,748 167 769,600 Quanta Services Inc 18,154,864 1.97
350,003 Regal Beloit Corp 22,981,197 2.49
36,024,908 391 102,857  Renewable Energy Group Inc 865,027 0.09
Cayman Islands 790,300 SunPower Corp 'A'* 18,896,073 2.05
2.827.270 Trina Solar Ltd ADR* 24,851,703 2.70 708,000 Veeco Instruments Inc* 16,239,300 1.76
228,874,345 24.84
China Total Cormon Stocks (Shares) 882,877,881  95.80
30,798,000  China Longyuan Power Group »
Corp Ltd 'H' 32,703,228 355 Total Transferable Securities and Money
Market Instruments Admitted to an
Denmark Official Stock Exchange Listing or
1,059,394 Novozymes A/S 'B' 45,949,560 £4.99 Dealt in on Another Regulated Market 918,240,022 99.64
1,176,497  Vestas Wind Systems A/S 62,962,569 6.83
Finland
1,003,264  Fortum OYJ* 16,316,350 1.77 COMMON STOCKS (SHARES) & WARRANTS
United Kingdom
France 5,607 Pelamis Wave Power Ltd
351,800 Air Liquide SA 42,179,647 4.57 (Wts 4/11/2012) - 0.00
634,100 Schneider Electric SE 39,968,205 4.34 667,000 Pelamis Wave Power Ltd
82 147 852 8.9 (Defaulted) - 0.00
- 0.00
Germany .
158,100 Linde AG 27,301,482  2.96 United States
285,800 Wacker Chemie AG* 24,604,447 267 5,722,012  Imperium Renewables 4,606,220 0.50
147,126,100  Imperium Renewables
51,905,929 563 (Wts 31/12/2049) 1471 0.00
3,281,600 Mascoma Corp Npv - 0.00
Ireland
315800 E Corp Pl 8 20 93 8,337 Renewable Energy Group
15, aton Corp Ple 17,8111 1. Escrow Npv 66,609 0.0
1,343,308  Kingspan Group Plc 33,018,807 3.58
4,674,300 0.51
50,829,927 5.51
Total Common Stocks (Shares) & Warrants 4,674,300 0.51
Isle of Man
3,652,200 Greenko Group Ple 4,293,976 0.47 BONDS
Italy United States
12,202,500 Enel Green Power SpA* 23,175,635 2.51 USD 708,486 Mascoma Corporation
8% 1/8/2016 - 0.00
Japan
587,700 Azbil Corp 14967,021 162 | otatBonds 0.00
Total Other Transferable Securities 4,674,300 0.51
Spain Total Portfolio 922,914,322 100.15
7,512,500 EDP Renovaveis SA 50,710,534 5.50
2,397,800 Gamesa Corp Tecnologica SA* 35,993,257 3.91 Other Net Liabilities (1,400,587) (0.15)
86,703,791 9.41 Total Net Assets (USD) 921,518,735  100.00
~ Investment in connected party fund, see further information in Note 11.
* Securities lent, see Note 13, for further details.
The notes on pages 504 to 515 form an integral part of these financial statements.
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New Energy Fund continued

Sector Breakdown
as at 31 August 2015

Industrials 28.17
Utilities 23.49
Materials 22.26
Information Technology 13.11
Consumer Discretionary 4.38
Investment Funds 3.84
Energy 2.84
Consumer Staples 2.06
Other Net Liabilities (0.15)
100.00
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