JPMorgan Funds - Emerging Markets Bond Fund

Zestawienie inwestycji

na dzien 31 grudnia 2015r.

Tosé/ ‘Wartosé % Tosé/ Wartoéé %
‘Warto$é¢ rynkowa aktywow Warto$é rynkowa aktywéw
Inwestycje ‘Waluta nominalna Usb netto  Inwestycje Waluta nominalna USD netto
Zbywalne papiery warto$ciowe i instrumenty rynku pieni¢znego dopuszczone do obrotu  Colombia Government International
na oficjalnej gieldzie Bond 6,125% 18/01/2041 uUsb 900.000 874.192 0,23
Colombia Government International
Obligacje Bond 5,625% 26/02/2044 usb 600.000 546.840 0,15
Angola 12.468.704
Republic of Angola, Reg. S 9,5% -468.70 3,36
12/11/2025 usD 1.303.000 1.214.168 033 Kostaryka
- Costa Rica Government International
1.214.168 0,33  Bond, Reg. S 4,25% 26/01/2023 UsD 1.260.000 1.107.546 0,30
Costa Rica Government International
/A;rgent{wraR blic G . Bond, Reg. S 7% 04/04/2044 Usbh 2.500.000 2.094.650 0,56
rgentine Republic Government Instituto Costarricense de Electricidad,
Inlcrpaqonal Bond 8,28‘% 31/12/2033 usb 8.103.780 9.328.666 2,52 Reg. S 6,375% 15/05/2043 USD 2.010.000 1.520.786 041
Provincia de Buenos Aires, Reg. S -
o
9,37§ 4‘14/09/20]8 . usb 950.000 970.734 0,26 4.722.982 127
Provincia de Buenos Aires, Reg. S
10,875% 26/01/2021 usb 1.200.000 1.266.774 0,34 Chorwacja
Provincia de Buenos Aires, Reg. S Croatia Government International
9,625% 18/04/2028 usb 850.000 890.226 0,24  Bond, Reg. S 6,25% 27/04/2017 UsD 730.000 757.477 0,21
Croatia Government International
12.456.400 3,36 Bond, Reg. S 6,75% 05/11/2019 UsD 2.879.000 3.089.887 0,83
o _ Croatia Government International
gze'bg}lhél" e Averbai Bond, Reg. S 6,625% 14/07/2020 USD 2320000  2.489.209 0,67
tate Oil Co. of the Azerbaijan Croatia Government International
IS{CPUBOI"TE RvngLh‘UAS% £3{93/2023 usp 365.000 310.341 0.08  Bond, Reg. S 3% 11/03/2025 EUR 1.450.000  1.438.300 0,39
tate Oil Co. of the Azerbaijan Hrvatska Elektroprivreda, Reg. S
Republic, Reg. S 6,95% 18/03/2030 usb 3.587.000 3.154.121 0.85 58759 23/10/2022 ush 845.000 856.374 023
3.464.462 0.93 8.631.247 233
giala;]u_s' Bl Rea. 8.95% Dominikana
epublic of Belarus, Reg. § 8,95% Dominican Republic International
26/01/2018 usb 2.300.000  2.378.441 0,64 Bond, Reg. S 9,04% 23/01/2018 UsD 597.376 631.776 0,17
Dominican Republic International
2.378.441 0,64 Bond, Reg. S 7,5% 06/05/2021 Usbh 1.200.000 1.292.370 0,35
Belize Dominican Republic ional
Belioe Government International Bond Bond, Reg. S 6.6% 28/01/2024 UsD 730000 757.156 021
Reg. S, STEP 5% 20/02/2038 " usp 1411500 1.016.280 Dorminican Republic International
ce o _ 116280 027 Bond, Reg. S 5.875% 18/04/2024 USD 2068000  2.051.053 0,55
Dominican Republic International
1.016.280 927 Bond, Reg. S 5,5% 27/01/2025 UsD 700.000 676.253 0,18
Bermudy Dominican Republic International
Bermuda Government International Bond, Reg. S 7.45% 30/04/2044 UsD 3.087.000 3.111.248 0,84
Bond, Reg. S 4.854% 06/02/2024 usb 1.000.000 1.033.370 0,28  Dominican Republic International
_— Bond, Reg. S 6.85% 27/01/2045 UsD 1.140.000 1.082.310 0,29
1.033.370 0,28 -
. 9.602.166 2,59
Brazylia
Brazilian Government International Ekwador
Bond 8% 15/01/2018 usb 750.000 776.700 0,21 Ecuador Government International
Brazilian Government International Bond, Reg. S 10,5% 24/03/2020 usD 2.440.000 1.984.379 0,54
Bond 4,875% 22/01/2021 uUsD 600.000 556.500 0,15 Ecuador Government International
Brazilian Government International Bond, Reg. S 7,95% 20/06/2024 UsD 3.543.000 2.642.086 0,71
Bond 2,625% 05/01/2023 usb 1.623.000 1.235.752 0,33 ———
Brazilian Government International 4.626.465 1,25
Bond 4,25% 07/01/2025 uUsb 9.680.000 7.847.818 2,11 .
Brazilian Government International ggf)p’l Government International Bond.
Bond 8.25% 20/01/2034 usb 645.000 625.166 0,17 d
Brazilian Government International ]l;;}g/pls é’of;ilo/:n:l/toli/lze?::ﬁoual Bond UsD 4.088.000 3.556.642 0,96
Bond 7,125% 20/01/2037 usb 2.550.000 2.215.058 y
o mationa] 060 Reg. S 6,875% 30/04/2040 UsD 300000 246309 006
Bond 5% 27/01/2045 usD 3.094.000 2.066.483 0,56
- 3.802.951 1,02
15.323.477 413 Suhvador —
Kamerun E— El Salvador Government International
Republic of Cameroon International Bond, Reg. S 7.375% 01/12/2019 Usb 750.000 751.654 0,20
Bond, Reg. S 9.5% 19/11/2025 UsD 1320000 1232154 El Salvador Government International
ond, Xeg ’ 033 Bond, Reg. S 7.75% 24/01/2023 UsD 380.000 372.795 0.10
El Salvador Government International
1.232.154 033 Bond, Reg. S 5,875% 30/01/2025 UsD 1.100.000 928,120 025
Chile El Salvador Government International
Corp. Nacional del Cobre de Chile, Bond, Reg. S 6,375% 18/01/2027 usD 1.180.000 1.003.230 0,27
Reg. S 4,875% 04/11/2044 usD 2.000.000 1.608.400 0,43 El Salvador Government International
—_— Bond, Reg. S 8,25% 10/04/2032 usD 1.370.000 1.285.464 0,35
1.608.400 0,43  ElSalvador Government International
Bond, Reg. S 7,65% 15/06/2035 UsD 147.000 126.630 0,03
Kolumbia
Colombia Government International
Bond 11,75% 25/02/2020 usD 1.230.000  1.593.465 0.43 4.467.893 1.20
Colombia Government International Gabon
Bond 4,375% 12/07/2021 usb 1.440.000 1.449.396 0,39 Gabon Government International Bond,
Colombia Government International Reg. S 6,95% 16/06/2025 usbD 1.700.000 1.359.031 0,37
Bond 2,625% 15/03/2023 usb 1.500.000 1.321.500 0,36 -
Colombia Government International 1.359.031 0,37
Bond 4% 26/02/2024 usb 650.000 619.385 0,17 _
Colombia Government International S ailway 1SC, Reg. S 7.75%
Bond 4,5% 28/01/2026 uUsbD 2.100.000 2.021.303 0,54 eorgian Katlway JoC, Reg. 5 /,/57%
Colombia Government International 1110772022 UsD 946.000 962.555 0,26
Bond 10.375% 28/01/2033 usb 1.330.000 1.885.275 0,51
Colombia Government International 962.555 0.26
Bond 7.375% 18/09/2037 usb 1.949.000 2.157.348 0,58
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Ghana Jamajka
Ghana Government International Bond, Jamaica Government International
Reg. S 8,125% 18/01/2026 UsD 981.000 767.897 0,21 Bond 10,625% 20/06/2017 USsD 329.000 361.489 0,10
Republic of Ghana, Reg. S 7.875% Jamaica Government International
07/08/2023 usD 510.000 404.907 0,11 Bond 8% 24/06/2019 USD 1.100.000  1.185.250 0,32
Jamaica Government International
1.172.804 032 Bond9.25% 17/10/2025 USD 1310000 1.515.605 0,41
Jamaica Government International
(G}watem[lllaG Bond Res S Bond 6,75% 28/04/2028 USD 1.000.000 993.280 0,27
uatemala Government Bond, Reg. Jamaica G t International
575% 06/06/2022 USD 1656000  1.740.812 047  Bond 8% 15032050 o ond USD 320000 331747 0.0
Guatemala Government Bond, Reg. Jamaica Government International
4,875% 13/02/2028 usb 200.000 191.783 0.05 Bond 7.875% 28/07/2045 UsD 1.350.000  1.313.570 0,35
1.932.595 0,52 700.941 1,54
Honduras Jordan
Honduras Government International ; ;
Bond, Reg. S 7.5% 15/03/2024 USD 2033000  2.138.228 0.58 %{’Lfgf' 3 27}2%3&‘5{%8?2"“31 Bond b 804.000 821242 022
Republic of Honduras, Reg. S 8,75%
16/12/2020 usD 1.084.000  1.203.945 0,32 821.242 0.22
3342173 0,90  Kazachstan
kh: Government i
Wegry . Bond, Reg. S 3.875% 14/10/2024 USD 1.004.000 948.112 0,26
Hungary Government International Kazakhstan Government International
Bond 6,25% 29/01/2020 usp 807.000 903.719 0.4 Bond, Reg. S 5,125% 21/07/2025 USD 3.500.000  3.464.020 0,93
Hungary Government International Kazakhstan Government International
Bond 6,375% 29/03/2021 usD 2.330.000  2.660.371 072 Bond, Reg. S 4,875% 14/10/2044 USsD 300.000 251.660 0,07
Hungary Government International 5 ;
Bond 5.375% 21/02/2023 USD 5070000  5.538.468 1.49 gﬁﬁklﬁ:"g’ Ovemment International UsD 950.000 938.120 025
Hungary Government International KazMunayGas National Co. JSC. :
Bond 5,75% 22/11/2023 USD 414000 463812 013 Reg.S9.125% 02075018 USD 950.000  1.048.287 028
Hungary Government International KazMi National Co. JSC. i
Bond 5.375% 25/03/2024 Usb 2340000 2.568.536 069 Reg, unay Cias National Co. JSC, Usb 045.000  1.003.595 027
Magyar Export-Import Bank Zrt., KazMunayGas National Co. JSC,
Reg.S 5.5% 12/02/2018 UsD 1.020.000  1.078.691 029 Reg. S 6,375% 09/04/2021 USD 665.000 687357 0,19
MEB Magyar Fejlesztesi Bank Zrt., KazMunayGas National Co. JSC, Reg.
Reg. S 6.25% 21/10/2020 UsD 670.000 740.601 020 §4.4% 301042023 UsD 1444000 1.351.050 036
13.954.198 3,76 9.692.201 2,61
Indie Kenia
Export-Import Bank of India, Reg. S Kenya Government International Bond,
2,75% 12/08/2020 usb 840.000 827.820 0.22 Reg. § 6,875% 24/06/2024 UsD 700.000 615.570 0,17
Export-Import Bank of India, Reg. S -
4% 14/01/2023 usD 1.528.000  1.549.835 0,42 615.570 0.17
NTPC Ltd., Reg. S 4,375% 26/11/2024 uUsD 600.000 606.342 0,16 ) ?
Liban
2.983.997 0,80 Lebanon Government International
) Bond 9% 20/03/2017 UsD 1.630.000 1711516 0,46
Indonezja ) Lebanon Government International
Indonesia Government International Bond, Reg. S 5.45% 28/11/2019 UsD 700.000 691.033 0,19
Bond, Reg. S 11,625% 04/03/2019 usD 600.000 755.145 0,20 ebanon Government International
Indonesia Government International Bond 6,375% 09/03/2020 USD 2.940.000  2.978.617 0,80
Bond, Reg. S 5.875% 13/03/2020 UsD 204.000 222282 0,06 ebanon Government International
Indonesia Government International Bond, Reg. S 8,25% 12/04/2021 usD 5.146.000  5.632.580 1,52
Bond, Reg. S 3.375% 15/04/2023 UsD 1.870.000  1.741.890 047 Lebanon Government International
Indonesia Government International Bond, Reg. S 6,6% 27/11/2026 usD 810.000 798.482 0,21
Bond, Reg. S 4,125% 15/01/2025 usD 3240000 3.113.604 0,84
Indonesia Government International 11.812.228 3,18
Bond, Reg. S 8,5% 12/10/2035 usb 3710000 4.629.323 125 T ?
Indonesia Government International Litwa
Bond, Reg. S 6,75% 15/01/2044 usD 515.000 553.268 0,15 Lithuania Government International
Indonesia Government International Bond, Reg. S 7.375% 11/02/2020 USD 1.880.000  2.230.338 0,60
Bond, Reg. S 5,95% 08/01/2046 uUsD 1.610.000 1.593.219 0,43 Lithuania Government International
Pertamina Persero PT, Reg. S 5,25% Bond, Reg. S 6,125% 09/03/2021 usD 1.365.000  1.575.299 042
23/05/2021 USD 600.000 599.730 0,16  Lithuania Government International
Pertamina Persero PT, Reg. S 4,875% Bond, Reg. S 6,625% 01/02/2022 UsD 1420000 1.699.647 0,46
03/05/2022 UsD 1.260.000  1.210.264 0,33 —
Pertamina Persero PT, Reg. S 6,5% 5.505.284 1,48
27/05/2041 usD 350.000 310242 008 ) e omb _
Pertamina Persero PT, Reg. S 6% uksemolrg
: Russian Agricultural Bank OJSC, Reg.
03052042 Usb 1350000 1116578 030 §7.75% 29/0512018 UsD 1.200.000  1.264.722 0,34
15.845.545 4,27 1264722 034
Irlandia Malesja
Vnesheconombank, Reg. S 5.375% . N
13/02/2017 UsD 1.000.000  1.006.055 0,27 Petronas Capital Ltd,, Reg. S 5,25%
Vnesheconombank, Reg. $ 6,025% 12/08/2019 UsD 2.160.000  2.335.381 0,63
05/07/2022 UsD 1.300.000  1.235.942 033
o 2.335.381 0,63
2.241.997 0,60 Afeksvk
P Banco Nacional de Comercio Exterior
Wybrzeze Kosci Stoniowej SNC, Reg. S 4,375% 14/10/2025 UsD 650.000 645.629 0,17
Ivory Coast Government International Comision Federal de Electricidad.
?ond. Reg. S 5,3‘75423/07/‘2024 ‘ usD 2.150.000  1.915.414 052 R 7 151011204 UsD 640,000 632,106 017
vory Coast Government International Cominion Eederal de Flectricidad. :
o X
Bond, Reg. S, STEP 5,75% 31/12/2032 usD 3.500.000  3.122.682 OB RS 5o6 141007204 Usb 450,000 402212 011
Mexico Government International Bond
5.038.096 136 5 625% 151032022 USD 2170000 2.181.989 0.59
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Mexico Government International Bond Filipiny
4% 02/10/2023 usD 760.000 769.614 021 Philippine Government International
Mexico Government International Bond Bond 4,2% 21/01/2024 UsD 1.060.000 1.150.827 0,31
3,6% 30/01/2025 usD 1.300.000  1.268.345 0,34 Philippine Government International
Mexico Government International Bond Bond 10,625% 16/03/2025 USD 1.400.000  2.207.351 0,59
4,75% 08/03/2044 usD 230.000 211.082 0,05 Philippine Government International
Mexico Government International Bond Bond 9,5% 02/02/2030 uUsD 900.000 1.420.834 0,38
5,55%21/01/2045 usb 4.200.000 4.306.638 1,16  Philippine Government International
Petroleos Mexicanos, Reg. S 5,625% Bond 7.75% 14/01/2031 USD 3750000  5.282.700 142
23/01/2046 usD 1.100.000 844.206 0,23 Power Sector Assets & Liabilities
Corp., Reg. $7.25%
11.261.821 3,03 27052019 USD 434.000 502.019 0,14
- Power Sector Assets & Liabilities
Mongolia Management Corp., Reg. S 7,39%
Mongolia Government International 02/122024 USD 1.200.000  1.552.752 0,42
Bond, Reg. S 5,125% 05/12/2022 usD 1.400.000  1.125.887 0,30 EE—
N 12.116.483 3,26
1.125.887 0,30 R —
- Polska
Maroko Poland Government International Bond
Morocco Government International 5,125% 21/04/2021 usD 770.000 858.500 023
Bond, Reg. S 5,5% 11/12/2042 UsD 799.000 773.092 021 Poland Government International Bond
OCP SA, Reg. S 6,875% 25/04/2044 usD 1.200.000  1.183.236 032 5%23/03/2022 USD 1.598.000  1.774.771 0,48
~————  Poland Government International Bond
1.956.328 0,53 3% 17/03/2023 UsD 910.000 900.390 0,24
o —————  Poland Government International Bond
Namibia 4% 22/01/2024 USD 4.100.000 4317239 1,17
Namibia International Bonds, Reg. S _
5.5% 03/11/2021 usD 450.000 455.074 0,12
Namibia International Bonds, Reg. S 7-850.900 12
5.25%29/10/2025 usD 700.000 655.021 0,18 Rumunia
————— Romanian Government International
1.110.095 0,30 Bond, Reg. S 6,75% 07/02/2022 usD 1.618.000  1.902315 051
. ian Government i
gﬂlaﬁzlf Lermis Zholy Fi By Bond, Reg. S 4,375% 22/08/2023 USD 1.720.000  1.794.304 048
azaknstan Jemir ZOoly tinance BV, Romanian Government International
1;43% S (}:‘35}:/‘]‘119/071/32\94;2( 7750 usb 1.254.000  1.105.401 0,30 Bond, Reg. S 4,875% 22/01/2024 USD 1.270.000  1.368.974 037
ajapahit Holding BV, Reg. 57,75% Romanian Government International
20/01/2020 usb 555.000 622.563 0.17 " Bond, Reg. S 3.875% 29/10/2035 EUR 685.000 757711 021
Romanian Government International
1.727.964 0,47 Bond, Reg. S 6,125% 22/01/2044 UsD 2.088.000 2.449.934 0,66
Pakistan
Pakistan Government International 8.273.238 2,23
Bond, Reg. S 6,875% 01/06/2017 usD 2431000 2.485.719 067 Rogia
Pakistan Government International i i o,
Bond, Reg. § 7.25% 15/04/2019 UsD 800000 818789 022 hgiyian Boreign Bond. Reg. S 1% USD 490000 574525 0.15
Pakistan Government International ; N o ’ ’ ’
Bond, Reg. S 8.25% 15/04/2024 Usb 1945000 2.008.995 054 fuisian Boreign Bond. Reg. § 3.5% USD 2600000  2.592.096 0.70
Russian Foreign Bond, Reg. S 5%
5.313.503 143 29/04/2020 UsD 4200.000  4.340.910 1,17
Panama —— " Russian Foreign Bond, Reg. $4,5%
Panama Government International Bond %4/M/20§2 ion Bond, Reg. S 4.875% usb 2:400.000 2421180 0.65
4% 22/09/2024 usD 1.600.000  1.609.560 0,43  Russian Foreign Bond, Reg. § 4.875%
Panama Government International Bond 11{6/09/ 20133 i Bond, Reg. S 5.625% UsD 400.000 407.160 0.11
7,125% 29/01/2026 usD 400.000 500.110 0,13 Russian Foreign Bond, Reg. § 5.625%
Panama Government International Bond 04/0‘_” 2042 . o Usb 1.000.000 950.770 0.26
8,875% 30/09/2027 uUsD 1.765.000  2.450.702 0,66 Russian Forcign Bond, Reg. S 5.875%
Panama Government International Bond 16/09/2043 UsD 1.600.000  1.562.744 0,42
9,375% 01/04/2029 usD 1274000 1.837.745 0,50
Panama Government International Bond 12.849.385 3,46
6,7% 26/01/2036 usD 2320000  2.785.798 075 Senegal —_—
Panama Government International Bond Senegal G ;i
gal Government International
4:3% 29/04/2053 usb 696.000 595411 0,16 Bond, Reg. S 6,25% 30/07/2024 UsD 1.100.000 986.458 027
9.779.326 2,63 986,458 027
ﬁ“’”ﬁ?’”" £P: Reg. $ 4,625% Serbia
epublic of Paraguay, Reg. S 4,625% ic i o,
25/01/2023 USD 2250000 2192929 050 Syhibc of Serbia. Reg. § 5:25% UsD 853.000 885307 024
Republic of Paraguay, Reg. S 6,1% B i Reo. o ”
11/08/2044 UsD 270000 259.864 007 behhe of Serbia, Reg. § 5.875% USD 500000 527313 014
Republic of Serbia, Reg. S 4,875%
2.452.793 0,66 25/02/2020 usD 2.710.000  2.782.140 0,75
Peru Republic of Serbia, Reg. S 7,25%
Peruvian Government International %{8/09]:]2_02 1fS o Ko S, STED USD 6.600.000  7.490.010 2,02
Bond 7,35% 21/07/2025 usD 1.123.000  1.410.769 038  Republic of Serbia, Reg. S,
Peruvian Government International 6,75% 01/11/2024 usb 154319 157.759 0,04
Bond 4,125% 25/08/2027 usD 1.100.000  1.084.836 0,29
Peruvian Government International 11.842.619 3,19
Bond 8,75% 21/11/2033 UsD 2.345.000  3.307.974 089 Republika Poludniowe) Afivki E—
Peruvian Government International s ines .
Bond 6,55% 14/03/2037 Usb 800.000 929.440 025 Eoyom Hodings SOCLU. Reg. S UsD 570,000 497.667 0.13
Peruvian Government International y " - B 3
Bond 5.625% 18/11/2050 USD 4312000 4430580 120 (e iteidings SOCLI. Reg. § USD 1240000  1.078.558 0.2
Eskom Holdings SOC Ltd., Reg. S
11.163.599 3,01 7125% 11/02/2025 USD 950.000 825.882 0,22
South Africa Government International
Bond 6,875% 27/05/2019 usb 800.000 859.276 023
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South Africa Government International Wielka Brytania
Bond 5,5% 09/03/2020 Usb 2.920.000 3.010.608 0,81  Oschadbank, Reg. S, STEP 9,375%
South Africa Government International 10/03/2023 UsD 1.500.000 1.335.225 0,36
Bond 4,665% 17/01/2024 usb 226.000 216.257 0,06  Ukreximbank, Reg. $ 9,75%
South Afica Government International 22/01/2025 usb 535.000 467.825 0,13
Bond 5,875% 16/09/2025 usD 200.000 205.243 0.06
— 1.803.050 0,49
6.693.491 1,80 .
Urugwaj
Sri Lanka Uruguay Government International
Bank of Ceylon, Reg. S 6,875% Bond 7,875% 15/01/2033 usD 1.274.855 1.593.696 043
03/05/2017 usb 820.000 826.810 0,22 Uruguay Government International
National Savings Bank, Reg. S 8,875% Bond 7,625% 21/03/2036 usb 1.707.531 2.110.978 0,57
18/09/2018 usb 900.000 925.974 0,25 Uruguay Government International
Sri Lanka Government International Bond 5,1% 18/06/2050 UsD 4.259.833 3.693.382 0,99
Bond, Reg. S 6% 14/01/2019 usD 520.000 511.450 0.14 -
Sri Lanka Government International 7.398.056 1,99
Bond, Reg. S 6,25% 04/10/2020 UsD 1.232.000  1.193.803 0,32 o )
Sri Lanka Government International gg{’;g:;g;;’;ﬂef:gg;:é;'g:geh
Bond, Reg. S 6,25% 27/07/2021 usD 1.942.000 1.855.562 0,50 4 g
Sri Lanka Government International 0 s Ree.S usb 720000 357880 0,10
Bond, Reg. S 5.875% 25/07/2022 UsD 1200000  1.101.264 030 zucla SA, Reg.
Sri Lanka Government International T el SALR .S Usb 112.333 60038 001
Bond, Reg. S 6.85% 03/11/2025 UsD 850.000 803.868 etroleos de Venezuela SA, Reg.
ond, Reg o 021 53759 121042027 USD 11774700 4304830 116
Venezuela Government International
7.218.731 194 Bond, Reg. S 9.25% 07/05/2028 UsD 435.000 173.685 0.05
Tunezja Venezuela Government International
Banque Centrale de Tunisie SA, Reg. S Bond, Reg. S 7% 31/03/2038 usD 4.341.500 1.636.637 0,44
5,75% 30/01/2025 usb 1.072.000 933.857 0.25 —
6.533.070 1,76
933.857 0,25 Wietnam
Turcja Vietnam Government International
Turkey Government International Bond Bond, Reg. S 6,75% 29/01/2020 usD 1.050.000 1.155.987 031
7.5% 14/07/2017 usb 1.035.000 1.109.428 0,30  Vietnam Government International
Turkey Government International Bond Bond, Reg. S 4,8% 19/11/2024 UsbD 741.000 716.273 0,19
6,75% 03/04/2018 usb 330.000 355.691 0.10
Turkey Government International Bond 1.872.260 0,50
7% 11/03/2019 usD 820.000 899.304 0.24 . R
Turkey Government International Bond ‘gz;f‘g}fe]“f (’)&i‘s”;a?é’;ﬁ;fzo L
0 k . Lid.,
7% 05/0612020 JTS— Usb 957.000 1.068.194 0.29 Reg. S 4,5% 12/11/2020 usb 930.000 975.775 0,26
Turkey Government International Bond Sinopec Group Overseas Development N
5,625% 30/03/2021 usb 1.450.000 1.536.427 0,41 v
Turkey Government International Bond 2012 Ltd., Reg. S 4,875% 17/05/2042 usD 1.430.000 1.471.308 0,40
6,25% 26/09/2022 usb 1.000.000 1.089.525 0,29
Turkey Government International Bond 2.447.083 0,66
5.75% 22/03/2024 usD 1.690.000  1.789.718 048 Zumbia e
Turkey Government International Bond Zambia Government International
_1_-37](5% 85/02/2025 . onal Bond usb 4.420.000  5.174.432 139 Bond, Reg. S 8,5% 14/04/2024 USsD 426.000 339.618 0,09
urkey Government International Bon Zambia Government International
4.25% 14/04/2026 usD 1.100.000  1.034.446 0.28  Bond, Reg. S 8.97% 30/07/2027 USD 2.073.000  1.642.210 0,44
Turkey Government International Bond
6,875% 17/03/2036 usb 1.345.000 1.509.972 0.41 1.981.828 0.53
Turkey Government International Bond T ”
6% 14/01/2041 usb 1.150.000 1.177.583 0,32 Lo .
Turkey Government International Bond Obligacje ogdtem 338.491.200 91,18
4.875% 16/04/2043 Usb 841.000 741775 0,20 Ogolem zbywalne papiery warto$ciowe i instrumenty rynku 338.491.200 91,18
pieni¢znego dopuszczone do obrotu na oficjalnej gieldzie R N
17.486.495 4,71
Ukraina Zbywalne papiery wartosciowe i instrumenty rynku pieni¢znego w obrocie na innym
Ukraine Government International regulowanym rynku
Bond, Reg. S 7,75% 01/09/2020 usD 3.500.000 3.238.445 0.87
Ukraine Government International Obligacje
Bond, Reg. S 7,75% 01/09/2021 uUsD 1.123.000 1.027.017 0,28 p
Ukraine Government Intemational ég;}’f Nacional del Cobre de Chile
0 X > 3
32‘[‘;}1 EeGg;)erﬁ e/r‘:tolln’t Z?li za?iiz“a] Usb 1123000 1.021.184 027 Reg §3% 17/072022 UsD 410.000 370.107 0.10
Ny Corp. Nacional del Cobre de Chile,
Bond‘, R«.g,. S7.75% 01/09/2Q23 UsD 500.000 448.255 0,12 Reg. S 5,625% 18/10/2043 UsD 800.000 722304 0,20
Ukraine Government International
Bond, Reg. S 7,75% 01/09/2024 usb 500.000 444.795 0,12 1.092.411 030
Ukraine Government International - "
Bond, Reg. S 7,75% 01/09/2025 usD 500.000 442.040 012 Meksyk
Ukraine Government International Petroleos Mexicanos, FRN 2,335%
Bond, Reg. S 7,75% 01/09/2026 usb 1.000.000 875.495 0,24 18/07/2018 uUsbD 220.000 217.826 0,06
Ukraine Government International Petroleos Mexicanos 3,5% 18/07/2018 usD 100.000 99.371 0,03
gind_‘ Re(g. S7.75% 0I 1/09/2027 | usD 1.123.000 980.722 0,26 Petroleos Mexicanos 5,5% 21/01/2021 USD 1.565.000  1.583.952 0,42
raine Government International Petrol Mexi 6,625%
Bond, Reg. S, FRN 0% 31/05/2040 USD 2175000 878896 024 15062035 o 0R USD L3100 1016102 027
Petroleos Mexicanos 6,5% 02/06/2041 UsD 1.230.000 1.068.347 0,29
9.356.849 252 Petroleos Mexicanos 6.375%
Zjednoczone Emiraty Arabskie 23/01/2045 uUsb 1.350.000 1.147.199 0,31
Emirate of Dubai Government
International Bonds, Reg. S 5,25% 5.132.797 1,38
30/01/2043 UsD 381.000 325911 0,09
325911 0,09
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Tlosé/ ‘Warto$é %
‘Warto$é¢ rynkowa aktywow
Inwestycje ‘Waluta nominalna Usb netto
Holandia
Petrobras Global Finance BV 5,375%
27/01/2021 uUsb 1.201.000 900.179 0,24
Republic of Angola, Reg. S 7%
16/08/2019 Usb 1.725.000 1.664.461 0,45
2.564.640 0,69
Tanzania, Zjednoczona Republika Tanzanii
Tanzania Government International
Bond, Reg. S, FRN 6,537% 09/03/2020 usD 570.000 540.078 0,15
540.078 0,15
Stany Zjednoczone
US Treasury Bill 0% 05/05/2016 usD 375.000 374.626 0,10
374.626 0,10
Boliwariariska Republika Wenezueli
Petroleos de Venezuela SA, Reg. S 6%
15/11/2026 uUsD 7.350.000 2.720.970 0,73
2.720.970 0,73
Obligacje ogdlem 12.425.522 335
Ogolem zbywalne papiery wartosciowe i instrumenty rynku 12.425.522 335
pieni¢znego w obrocie na innym regulowanym rynku o >
Inne zbywalne papiery warto$ciowe i instrumenty rynku pieni¢znego
Obligacje
Indonezja
Asia Pacific Fibers Tbk. PT 0%
28/10/1998* IDR 47.500.000 0 0,00
Asia Pacific Fibers Tbk. PT 0%
28/10/1998* IDR  475.000.000 0 0,00
Asia Pacific Fibers Tbk. PT 0%
26/04/1999* IDR 47.500.000 0 0,00
Asia Pacific Fibers Tbk. PT 0%
26/04/1999* IDR  475.000.000 0 0,00
Asia Pacific Fibers Tbk. PT 19,274%
26/04/1999* IDR  5.000.000.000 0 0,00
Asia Pacific Fibers Tbk. PT 0%
22/10/1999* IDR 47.236.110 0 0,00
Asia Pacific Fibers Tbk. PT 0%
20/04/2000* IDR 47.763.890 0 0,00
Asia Pacific Fibers Tbk. PT 0%
31/12/2000% IDR  475.000.000 0 0,00
0 0,00
Obligacje ogdlem 0 0,00
Ogoélem inne zbywalne papiery warto$ciowe i instrumenty 0 0.00
rynku pieni¢znego ”
Inwestycje ogolem 350.916.722 94,53
Srodki pieniezne 16.369.469 4,41
Pozostale aktywa/(pasywa) 3.944.723 1,06
Aktywa netto ogélem 3n 100,00

* Papier warto$ciowy wyceniany na podstawie jego wartosci godziwej pod nadzorem Zarzadu.
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Podzial geograficzny portfela na dzien 31 grudnia 2015r. % akty{:;?‘\; Podzial geograficzny portfela na dzien 30 czerwca 2015r. % ak'y;?:;
Turcja 4,71 Meksyk 527
Meksyk 441 Filipiny 481
Indonezja 427 Rosja 4,76
Brazylia 413 Weery 446
Wegry 3,76 Liban 429
Rosja 3,46 Indonezja 4,26
Kolumbia 3,36 Turcja 4,18
Argentyna 3,36 Argentyna 3,77
Filipiny 3,26 Kolumbia 3,76
Serbia 3,19 Brazylia 3,20
Liban 3,18 Republika Poludniowej Afryki 3.05
Peru 3,01 Dominikana 2,66
Panama 2,63 Kazachstan 248
Kazachstan 2,61 Chorwacja 243
Dominikana 2,59 Panama 241
Ukraina 2,52 Peru 2,33
Boliwarianska Republika Wenezueli 2,49 Ekwador 2,19
Chorwacja 233 Sri Lanka 2,04
Rumunia 223 Urugwaj 1,97
Polska 2,12 Serbia 1,96
Urugwaj 1,99 Polska 1,78
Sri Lanka 1,94 Kostaryka 1,59
Republika Potudniowej Afryki 1,80 Boliwarianska Republika Wenezueli 1,53
Jamajka 1.54 Salwador 1,48
Litwa 1,48 Rumunia 1,48
Pakistan 1,43 Litwa 1,46
Wybrzeze Kosci Stoniowej 1,36 Pakistan 142
Kostaryka 1,27 Holandia 1,22
Ekwador 1.25 Wybrzeze Kosci Stoniowej 1.22
Salwador 1,20 Egipt 1,07
Holandia 1.16 Jamajka 1,05
Egipt 1,02 Azerbejdzan 1,03
Azerbejdzan 0,93 Maroko 0,95
Honduras 0,90 Wietnam 0,94
Indie 0,80 Chile 0,92
Chile 0.73 Paragwaj 0.89
Paragwaj 0,66 Brytyjskie Wyspy Dziewicze 0,74
Brytyjskie Wyspy Dziewicze 0,66 Indie 0.73
Bialoru$ 0,64 Honduras 0,71
Malezja 0.63 Gwatemala 0.68
Irlandia 0,60 Ghana 0,65
Zambia 0,53 Ukraina 0,63
Maroko 0,53 Malezja 0,60
Gwatemala 0,52 Biatorus$ 0,53
Wietnam 0,50 Gabon 0,53
Wielka Brytania 0,49 Boliwia, Wielonarodowe Paiistwo Boliwii 0,43
Gabon 0,37 Tunezja 0,42
Luksemburg 0,34 Senegal 0,34
Kamerun 0.33 Gruzja 032
Angola 0,33 Kenia 0,28
Ghana 0.32 Belize 0.27
Mongolia 0,30 Bermudy 0,26
Namibia 0,30 Irlandia 0,25
Bermudy 0,28 Stany Zjednoczone 0,19
Belize 0,27 Namibia 0,17
Sencgal 0,27 Zambia 0,17
Gruzja 0,26 Tanzania, Zjednoczona Republika Tanzanii 0,15
Tunezja 025 Zjednoczone Emiraty Arabskie 0,09
Jordan 0,22 Mongolia 0,05
Kenia 0,17 Inwestycje ogolem 95,50
Tanzania, Zjednoczona Republika Tanzanii 0,15 Srodki pienigzne i inne aktywa/(pasywa) 4,50
Stany Zjednoczone 0,10 I —
Zjednoczone Emiraty Arabskic 0,09 Ogolem 100,00
Inwest g6lem 94,53

Srodki pienigzne i inne aktywa/(pasywa) 547

Ogolem 100,00

187



JPMorgan Funds - Emerging Markets Bond Fund
Zestawienie inwestycji
na dzien 31 grudnia 2015r.

Finansowe kontrakty terminowe futures

Ogolna  Niezrealizowany Yo
Liczba ekspozycja zysk/(strata) aktywow
Opis papieru wartosciowego kontraktéw Waluta USD USD netto
US 10 Year Note, 21/03/2016 (49) USD (6.170.555) 7274 -
US Long Bond, 21/03/2016 (30) USD (4.615.781) 65.406 0,02
Ogolem niezreali: y zysk na 'yeh Kontraktach terminowych futures 72.680 0,02
US 5 Year Note, 31/03/2016 128 USD 15.146.500 (27.469) 0,01)
Ogolem niezreali: strata na 'yeh kontraktach terminowych futures (27.469) 0,01)
y zysk netto na yeh kontraktach terminowych futures 45.211 0,01

Walutowe kontrakty terminowe forward
Niezrealizowany %
Data zysk/(strata) aktywow
Waluta kupna Kwota kupna Waluta sprzedazy ~Kwota sprzedazy zapadalnosci  Kontrahent USD netto
EUR 320.892 usD 349.252 13/01/2016 HSBC 45 -
EUR 561.911 UsD 609.897 17/02/2016 Westpac Banking 2.297 -
EUR 1.945.156 uUsD 2.111.945 31/03/2016  Goldman Sachs 9.720 -
JPY 2.300.786.480 uUsbh 18.729.730 25/01/2016  Goldman Sachs 404.179 0,11
PY 18.464.911 UsD 150.327 25/01/2016 RBC 3.232 -
JPY 5.796.955 usD 47.297 25/01/2016  BNP Paribas 912 -
JPY 25.000.005 UsD 203.392 25/01/2016  Westpac Banking 4514 -
JPY 12.761.784 usD 105.550 25/01/2016 Morgan Stanley 580 -
Usb 680.562 EUR 620.441 13/01/2016 Westpac Banking 5.200 -
usD 1.498.696 EUR 1.367.343 13/01/2016  Bank of America 10.318 -
uUsb 68.372 EUR 62.224 13/01/2016 BNP Paribas 639 -
uUsb 4.405 EUR 4.027 13/01/2016  Societe Generale 21 -
uUsbh 355.062 EUR 324.183 17/02/2016 Deutsche Bank 1.868 -
UsD 248.307 EUR 226.817 17/02/2016  Westpac Banking 1.193 -
usb 21.110 GBP 13.957 13/01/2016  Citibank 456 -
Usb 1.948.077 GBP 1.280.827 13/01/2016 Bank of America 52.608 0,02
usD 26.606 GBP 17.875 17/02/2016  Bank of America 150 -
Ogolem niezrealizowany zysk na walutowych kontraktach terminowych forward 497.932 0,13
EUR 142.080.379 usb 155.757.875 13/01/2016  Societe Generale (1.100.688) (0,30)
EUR 363.898 UsD 399.676 17/02/2016  Bank of America (3.214) -
GBP 13.387 usD 20.046 13/01/2016 HSBC (234) -
GBP 5.754.961 UsD 8.729.441 13/01/2016 ANZ (212.801) (0,06)
GBP 24.796 usD 36.878 17/02/2016 Standard Chartered (180) -
uUsbD 4.152 EUR 3.921 13/01/2016 Standard Chartered (116) -
uUsb 15.610 EUR 14.387 13/01/2016  Westpac Banking (1) -
uUsbh 2.438 EUR 2.242 17/02/2016 Morgan Stanley 5 -
UsD 4.223.891 EUR 3.890.312 31/03/2016  Goldman Sachs (19.440) -
usb 279.318 JPY 34.251.722 25/01/2016  Deutsche Bank (5.528) -
Usb 211.122 JPY 25.913.223 25/01/2016 Goldman Sachs (4.379) -
usD 29.856 JPY 3.654.074 25/01/2016  State Street (532) -
Usb 207.878 JPY 25.130.164 25/01/2016 RBC (1.111) -
usD 37.066 JPY 4.548.154 25/01/2016  Bank of America (758) -
Usbh 44.611 JPY 5.439.533 25/01/2016 BNP Paribas (626) -
usb 189.499 JPY 22.981.919 25/01/2016 HSBC (1.624) -
Ogolem niezreali; strata na 'yeh kontraktach terminowych forward (1.351.287) (0,36)
Niezrealizowana strata netto na walutowych kontraktach terminowych forward (853.355) (0,23)
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