
~ Investment in connected party fund, see further information in Note 11.

* Securities lent, see Note 13, for further details.
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The notes on pages 504 to 515 form an integral part of these financial statements.

World Agriculture Fund

FUNDS

  Ireland

 527,504 Institutional Cash Series Plc 

- Institutional US Dollar 

Liquidity Fund~ 527,504 0.45

Total Funds 527,504 0.45

COMMON / PREFERRED STOCKS (SHARES)

  Australia

 75,376 GrainCorp Ltd 'A'* 436,037 0.38

 966,000 Highfield Resources Ltd 987,353 0.85

 53,530 Nufarm Ltd/Australia* 271,666 0.23

 150,000 Select Harvests Ltd 1,285,084 1.10

    2,980,140 2.56

  Bermuda
 87,517 Bunge Ltd 6,323,978 5.42

  Brazil

 250,000 BRF SA ADR 4,635,000 3.97

 86,786 Sao Martinho SA 712,261 0.61

    5,347,261 4.58

  Canada

 54 Ag Growth International Inc 1,538 0.00

 65,000 Agrium Inc* 6,643,000 5.70

 50,000 Canfor Corp* 746,373 0.64

 100,000 Interfor Corp* 979,895 0.84

 225,000 Potash Corp of Saskatchewan Inc* 5,751,000 4.93

 50,000 SunOpta Inc 443,000 0.38

 19,990 West Fraser Timber Co Ltd (Unit)* 768,364 0.66

    15,333,170 13.15

  Cayman Islands
 1,898,500 WH Group Ltd 996,950 0.85

  Denmark
 32,575 Auriga Industries A/S 'B' 11,423 0.01

  Indonesia
 904,000 Astra Agro Lestari TBK PT 1,101,851 0.94

  Ireland

 1,500,000 Fyffes Plc 2,400,741 2.06

 108,283 Glanbia Plc 2,185,484 1.87

 335,109 Origin Enterprises Plc 2,887,203 2.48

 1,451,084 Total Produce Plc 2,029,252 1.74

    9,502,680 8.15

  Japan
 187,000 Kubota Corp* 2,930,775 2.51

  Luxembourg

 130,000 Adecoagro SA 1,043,900 0.89

 49,259 Kernel Holding SA 543,822 0.47

    1,587,722 1.36

  Norway

 84,092 Marine Harvest ASA 996,836 0.86

 34,000 Yara International ASA 1,494,336 1.28

    2,491,172 2.14

  Singapore

 600,000 Bumitama Agri Ltd 318,593 0.27

 1,973,500 First Resources Ltd 2,130,739 1.83

 1,575,400 Wilmar International Ltd 3,178,769 2.73

    5,628,101 4.83

  Switzerland

 28,500 Syngenta AG 9,672,376 8.29

  United Kingdom

 158,804 Genus Plc 3,367,347 2.89

 1,350,000 Plant Impact Plc 1,117,390 0.96

 133,090 Wynnstay Group Plc 1,183,559 1.01

    5,668,296 4.86

  United States

 38,695 Andersons Inc/The 1,346,973 1.16

 115,000 Archer-Daniels-Midland Co 5,125,550 4.39

 78,425 CF Industries Holdings Inc 4,484,342 3.85

 45,408 Darling Ingredients Inc 573,503 0.49

 17,959 Green Plains Inc 362,951 0.31

 30,000 Hormel Foods Corp 1,837,500 1.58

 61,283 Ingredion Inc 5,263,597 4.51

 50,511 Louisiana-Pacific Corp* 819,288 0.70

 12,000 Mead Johnson Nutrition Co 930,720 0.80

 60,000 Monsanto Co 5,842,800 5.01

 110,000 Mosaic Co/The 4,439,600 3.81

 78,751 Pilgrim's Pride Corp* 1,650,621 1.42

 22,589 TRI Pointe Group Inc 308,340 0.26

 36,329 Tyson Foods Inc (Pref) 1,867,674 1.60

 200,000 Tyson Foods Inc 'A' 8,470,000 7.26

 73,829 Weyerhaeuser Co (Reit) 2,073,857 1.78

    45,397,316 38.93

Total Common / Preferred Stocks (Shares) 114,973,211 98.58

Total Transferable Securities and Money

Market Instruments Admitted to an

Official Stock Exchange Listing or

Dealt in on Another Regulated Market 115,500,715 99.03

Other Transferable Securities

COMMON STOCKS (SHARES)

  British Virgin Islands

 83,201 Union Agriculture Group Corp 392,126 0.34

  Cayman Islands

 720,000 China Forestry Holdings Co Ltd – 0.00

Total Common Stocks (Shares) 392,126 0.34

Total Other Transferable Securities 392,126 0.34

Total Portfolio 115,892,841 99.37

Other Net Assets 734,344 0.63

Total Net Assets (USD) 116,627,185 100.00

Transferable Securities and Money Market Instruments Admitted to an 

Official Stock Exchange Listing or Dealt in on Another Regulated Market

 Holding Description Value (USD) %

Transferable Securities and Money Market Instruments Admitted to an 

Official Stock Exchange Listing or Dealt in on Another Regulated Market

 Holding Description Value (USD) %

Portfolio of Investments 31 August 2015
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478 BlackRock Global Funds (BGF)

Open Forward Foreign Exchange Transactions
as at 31 August 2015

Currency Purchases Currency Sales Counterparty

Maturity 

date

Unrealised

appreciation/

(depreciation)

USD

EUR Hedged Share Class

EUR 10,033,165 USD 11,086,125 BNY Mellon 15/9/2015 184,758

USD 2,033,820 EUR 1,800,047 BNY Mellon 15/9/2015 11,707

Net unrealised appreciation 196,465

GBP Hedged Share Class

GBP 2,394,834 USD 3,729,178 BNY Mellon 15/9/2015 (41,640)

USD 529,219 GBP 337,991 BNY Mellon 15/9/2015 8,785

Net unrealised depreciation (32,855)

PLN Hedged Share Class

PLN 4,066,256 USD 1,068,532 BNY Mellon 15/9/2015 13,023

USD 129,953 PLN 481,990 BNY Mellon 15/9/2015 1,754

Net unrealised appreciation 14,777

SGD Hedged Share Class

SGD 5,357,532 USD 3,818,263 BNY Mellon 15/9/2015 (27,757)

USD 492,453 SGD 694,232 BNY Mellon 15/9/2015 1,276

Net unrealised depreciation (26,481)

Total net unrealised appreciation

(USD underlying exposure – USD 22,992,687) 151,906

Note: The net unrealised appreciation attributed to these transactions is included 

in the Statement of Net Assets (see Note 2c).

Sector Breakdown
as at 31 August 2015

% of net

assets 

Fertilizers & Agricultural Chemicals 34.92

Agricultural Products 26.09

Packaged Foods & Meats 22.37

Food Distributors 4.95

Biotechnology 2.89

Forest Products 2.84

Agricultural & Farm Machinery 2.51

Specialized REITs 1.78

Investment Funds 0.45

Oil & Gas Refining & Marketing 0.31

Homebuilding 0.26

Other Net Assets 0.63

 100.00

Summary of Financial Derivative Instruments 

Unrealised

appreciation

USD 

Open forward foreign exchange contracts 151,906
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