US Basic Value Fund

Portfolio of Investments 31 August 2015

COMMON / PREFERRED STOCKS (SHARES) 1,264,730 JPMorgan Chase & Co 80,550,654 5.00
10,650 Kellogg Co 710,142 0.04
Canada 731,910 KeyCorp 10,019,848  0.62
Ireland 509,318 Kroger Co 17,780,291 1.10
reland 197,468  Laboratory Corp of America Holdings 23,563,856  1.46
251,730 Medtronic Plc 18,502,155 1.15 203,910 Lear Corp 21.014.965 130
465,970 XL Group Plc A 17376021  1.08 410,045  Lincoln National Corp 20,662,168  1.28
35,878,176 2.23 425,640  Macy's Inc 25,027,632 1.55
22,750 ManpowerGroup Inc 1,993,128 0.12
Israel 2,485,627  Marathon Oil Corp 39,397,188 2.44
193,230 Teva Pharmaceutical Industries Ltd ADR 12,532,898 0.78 356,500 Marathon Petroleum Corp 16,634,290 1.03
120,660 Merck & CoInc 6,566,317 0.41
Netherlands 130,125  MetLife Inc 6,459,405  0.40
206,306 Akzo Nobel NV ADR 4,623,317 0.28 404,520  Morgan Stanley 13.810.313 0.86
135,980  LyondellBasell Industries NV 'A' 11,258,020 0.70 56,430 Motorola Solutions Inc (Restricted) 3,628,449 0.23
15,881,337 0.98 670,230 NASDAQ OMX Group Inc/The 34,429,715 214
678,550 Newell Rubbermaid Inc 28,227,680 1.75
Sweden 44,350  Oracle Corp 1,640,950 0.10
2,079,690 Telefonaktiebolaget LM Ericsson ADR 20,235,384 1.25 591,151  Outfront Media Inc (Reit) 13,389,570 0.83
i i 2,563,280  PfizerInc 83,332,233 5.17
United Kingdom 3,590 PG&E Corp 179,931 001
510,400  Nielsen Holdings Plc 22819984 1.42 186,710  Prudential Financial Inc 14,956,471 093
. 969,560 QUALCOMM Inc 54,828,618 3.40
United States 326,073 Quest Diagnostics Inc 22391433 1.39
198,210 AECOM 5861,580 033 184,140  Raytheon Co 18,944,323  1.17
2,049,470 AES Corp/VA 24429682 1.51 1,401,980 Regions Financial Corp 13,360,869  0.83
22910 Ameren Corp 928,771 0.06 174,160  Scripps Networks Interactive Inc ‘A’ 9,112,051 057
166,750  American Airlines Group Inc 6,504,917 0.40 1,001,890 SLM Corp 8.465.971 0.52
3,230  American Electric Power Co Inc 175,163 0.01 ' 12’220 Sonoco Products Co ’477,680 0'03
53,790  Ameriprise Financial Inc 6073429 038 36,470  Spirit AeroSystems Holdings Inc A 1868723 0.2
622’328 ﬁpalchf Corp 22’23;%2 8;3 13,000  Stanley Black & Decker Inc (Pref) 1,496,300  0.09
47650 App € l”C > 030,601 013 564,530  Starwood Property Trust Inc (Reit) 11,096,263  0.74
peron B"Tft ;‘C e ey e 14,270  State Street Corp 1,025,585  0.06
o750 Ba elrt ‘llg esine peogsos 167 822,620 Superior Energy Services Inc 12,240,586 0.76
’ axaftainc Do ’ 802,486 Telephone & Data Systems Inc 22,694,304 1.41
441,550 Baxter International Inc 17,057,076 1.06
. 785,940 Teradyne Inc 14,146,920 0.88
53,490 Bemis CoInc 2,281,348 0.14 .
; ) 49,490  Thor Industries Inc 2,676,172 0.17
143,340  Brixmor Property Group Inc (Reit) 3,341,255 0.21 )
8,600 Time Warner Cable Inc 1,604,588 0.10
8,730  Bruker Corp 162,640 0.01 )
A ) . 100,110  Total System Services Inc 4,607,062 0.29
538,570 Capital One Financial Corp 41,378,333 2.57
o 37,990 Tupperware Brands Corp 1,942,429 0.12
26,890 Celanese Corp 'A 1,591,619 0.10
. 96,970 Tyson Foods Inc (Pref) 4,985,228 0.31
2,881,570 Cisco Systems Inc 74,661,479 4.63 T
. 68,070 Tyson Foods Inc 'A 2,882,765 0.18
1,528,170  Citigroup Inc 80,667,083 5.00 10,240 UGI Corp 349,491 0.02
14,070 Comeast Corp ‘A 803,256 0.5 171,957  United States Cellular Corp 6,341,774 039
295,190  Community Health Systems Inc* 15,990,442 0.99
39,080 Crown Holdings Inc 1957,908  0.12 814,680  Valero Energy Corp 47715808 2.96
35,250 CVS Health Corp 3641325  0.23 1’23?’233 x‘?”zon lcor?é?“”'cat'ons Inc gg?ggggg ?Zg
880,550 Discover Financial Services 47,241,507 2.93 ’ racom inc s :
426,080 Dynegy Inc* 10715812 0.66 760,360 Wells Fargo & Co 40,428,341 2.51
3,040 Edison International 178,600  0.01 46,720 Western Union Co 862918 0.05
656,250 Exelon Corp 20173125 1.5 12,740  World Fuel Serwce_s Corp 484,757 0.03
5,380 FirstEnergy Corp 171,676 0.01 7,890 V\{yndham‘WorldW|d§Corp . 604,690 0.04
344,640 Gap Inc* 11.276.621 0.70 88,700 Zimmer Biomet Holdings Inc 9,223,026 0.57
297,060 General Motors Co 8,662,270 0.54 1,440,101,213 89.30
1,729,210 Genworth Financial Inc A 8,680,634 054 | Total Common / Preferred Stocks (Shares) 1,568,140,288  97.24
399,510 GNC Holdings Inc'A' 18,505,303 1.15 .
642,900 Gulfport Energy Corp 21,832,884 135 Total Transferable Securlt_les and Money
130,240 Halliburton Co 4878790 030 Market Instruments Admitted to an
535,169 Hartford Financial Services Group Official Stock Exchange Listing or
Inc/The 24,585,664 152 Dealt in on Another Regulated Market 1,568,140,288 97.24
409,630 Hologic Inc 16,172,192 1.00 Total Portfolio 1,568,140,288 97.24
51,700 Honeywell International Inc 5,144,667 0.32
161,450 Interpublic Group of Cos Inc/The* 3,075,623 0.19 Other Net Assets 44,483,712 2.76
112,440  Jacobs Engineering Group Inc 4,455,997 0.28
16,760  Johnson & Johnson 1587.842 0.10 Total Net Assets (USD) 1,612,624,000 100.00
* Securities lent, see Note 13, for further details.
The notes on pages 504 to 515 form an integral part of these financial statements.
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US Basic Value Fund continued

Open Forward Foreign Exchange Transactions
as at 31 August 2015

EUR 126,668,130  USD 140,007,986 BNYMellon  15/9/2015 2,286,277
usb 17,616,780 EUR 15,456,318 BNYMellon  15/9/2015 253,626

Net unrealised appreciation 2,539,903

SGD 6,997,547 Usb 4,990,015 BNYMellon  15/9/2015 (39,184)
usD 3,929,169 SGD 5,541,771 BNYMellon  15/9/2015 8,298
Net unrealised depreciation (30,886)

Total net unrealised appreciation
(USD underlying exposure - USD 168,496,046) 2,509,017

Note: The net unrealised appreciation attributed to these transactions is included
in the Statement of Net Assets (see Note 2c).

Sector Breakdown
as at 31 August 2015

Financials 31.19
Healthcare 15.76
Energy 12.78
Information Technology 11.30
Consumer Discretionary 9.48
Telecommunication Services 5.71
Industrials 4.25
Utilities 3.54
Consumer Staples 1.86
Materials 1.37
Other Net Assets 2.76

100.00

Open forward foreign exchange contracts 2,509,017
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